


Important Issues of the Day

• India Development Update report – Page No.1 , Prelims
• Timely inaction – Page No.8 , GS 3
• India’s academic culture – Page No.8 , GS 2
• Nari Shakti – Page No. 8, GS 1,2
• PM Mudra Yojana – Prelims
• Elephanta Island – Prelims
• COP 33 – Prelims



PM Mudra Yojana 



• The Pradhan Mantri MUDRA (Micro Units Development & Refinance Agency) Yojana 
is a flagship scheme designed to provide collateral-free loans to non-corporate, non-
farm small/micro-enterprises.

• It operates through a refinancing model, where MUDRA provides support to banks, 
NBFCs, and MFIs to lend to grassroots entrepreneurs.

• Launched in: 2015.

Aim:

• To Fund the Unfunded by bringing small enterprises into the formal financial system.
• To encourage entrepreneurship among the youth (Yuva Shakti) and women (Nari 

Shakti).
• To generate large-scale employment opportunities at the local level.



Three Loan Categories: The loans are tailored to the stage of growth of the business:

• Shishu: Loans up to ₹50,000 (for start-ups/early stages).
• Kishore: Loans from ₹50,000 to ₹5 lakh (for established businesses seeking 

expansion).
• Tarun: Loans from ₹5 lakh up to ₹10 lakh (for diversification or larger scaling).
• Tarun Plus: covers loans above ₹10 lakh and up to ₹20 lakh.

• Collateral-Free: No security or collateral is required from the borrower, lowering the 
barrier to entry for the poor.

• MUDRA Card: Borrowers receive a RuPay debit card for the loan amount, allowing 
for flexible withdrawals and management of working capital.

• Processing Charges: Generally, there are no processing fees for Shishu loans, making 
them highly accessible for micro-entrepreneurs.



Pradhan Mantri MUDRA Yojana is aimed at (2016)

(a) bringing the small entrepreneurs into formal financial system
(b) providing loans to poor farmers for cultivating particular crops 
(c) providing pensions to old and destitute persons
(d) funding the voluntary organizations involved in the promotion 
of skill development and employment generation



Page No. 1, Prelims



• The World Bank has revised downwards India’s growth outlook for 2026-27 to 6.6% 
from 7.2%, citing the impact of the war in West Asia on household and government 
consumption, as well as on industrial activity.

• The India Development Update report by the World Bank said that “in the absence 
of the conflict”, India’s GDP growth was projected at 7.2%, a reflection of better-
than-expected growth in 2025-26, “strong initial momentum” in the fourth quarter 
of that year and a “broad pro-growth reform agenda”.

• “Growth is now projected at 6.6% in FY27, reflecting headwinds from the Middle 
East conflict — assuming an extended disruption in global energy (oil and gas) supply 
till end-2026,” the report said.



What is Gross Domestic Product (GDP)?
• About:  GDP is the total monetary value of all final goods and services produced 

within a country’s borders during a specific period (usually a year or a quarter). 

Types of GDP: 
• Nominal GDP: Measured at current market prices, without adjusting for inflation. 

Useful for same-year comparisons but not reliable across years.
• Real GDP: Adjusted for inflation using the GDP deflator. Reflects the actual quantity 

of goods and services produced. It enables comparison of economic growth over 
time.

• The Ministry of Statistics and Programme Implementation (MoSPI) has revised 
India's GDP base year to 2022–23, replacing the 2011–12 series, effective February 
2026.



• GDP measures the value of a country’s final goods and services (those purchased by 
the final user) generated in a specific time period (say, a quarter or a year). It 
includes all of the output produced within a country’s borders.

• GDP = Private consumption + gross investment + government investment + 
government spending + (exports – imports)

• Private Consumption Expenditure refers to the value of all goods and services 
purchased for consumption by households.

• Government Consumption Expenditure refers to the value of all goods and services 
purchased for consumption by the government.

• Gross Investment refers to the total value of all capital investments made in the 
economy.



Elephanta Island



• Elephanta Island, locally known as Gharapuri (City of Caves), is a UNESCO World 
Heritage site located in the Mumbai Harbour.

• It is world-renowned for its majestic rock-cut cave temples, primarily dedicated to 
the Hindu god Shiva, which represent the pinnacle of Indian rock-cut art and 
sculpture.

• Original Name: Local inhabitants called it Gharapuri.

• The Elephanta Name: The name Elephanta was given by Portuguese explorers in the 
16th century after they found a massive monolithic stone elephant near the island’s 
landing area.



Kingdoms Associated:

• Kalachuris of Mahishmati: The 6th-century excavations (including the recent coins of 
King Krishnaraja) suggest the Kalachuris were the primary patrons of the main caves.

• Konkan Mauryas: Historical records suggest they ruled the region before the 
Kalachuris.

• Chalukyas & Rashtrakutas: Subsequent dynasties that maintained or contributed to 
the island’s religious and strategic importance.

• Portuguese & British: Later colonial powers who used the island for military and 
administrative purposes.



Key Characteristics of Elephanta:

• Main Cave (Cave 1): A sprawling 60,000-square-foot rock-cut temple featuring a 
complex layout of halls, pillars, and shrines.

• Sadashiva (Trimurti): The most iconic sculpture on the island, a 20-foot high 
masterpiece depicting Shiva as the Creator, Preserver, and Destroyer.

• Gangadhara & Ardhanarishvara: Elaborate relief panels depicting the descent of the 
Ganges and the union of Shiva and Parvati as half-male and half-female.

• Geological Composition: The caves are carved out of solid basalt rock, typical of the 
Deccan Trap formations.

• Dual Religious Influence: While primarily Shaivite (Hindu), there are also smaller 
groups of Buddhist stupas on the island, indicating a syncretic religious history.
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• The RBI Monetary Policy Committee’s (MPC) decision to keep interest rates 
unchanged — a “wait and watch” approach, in the Governor’s words — is a sensible 
move.

• Slowing growth and rising inflation necessitated unchanged rates

• A rate change at this juncture could have made matters significantly worse and 
further dampened the mood in the economy.

• All of this, coupled with the fuel constraints, will continue to hamper growth in 
2026-27. 

• The RBI lowered its growth forecast for the first quarter by just 0.1 percentage 
points, which might end up being an over-optimistic reading of the situation.



• Phillips Curve is an economic theory which explains the inverse link between an 
economy’s unemployment rate and inflation rate.
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• Over the past decade, India has done something few nations have achieved at scale: it has 
moved women’s empowerment from intent to infrastructure. 

• The results are visible and measurable. More than 57 crore bank accounts have been 
opened under the PM Jan Dhan Yojana, with over 55% held by women, giving millions their 
first foothold in the formal financial system. 

• Nearly 10 crore women, organised into over 90 lakh self-help groups, are now driving 
grassroots entrepreneurship and local economic resilience. 

• The Pradhan Mantri Ujjwala Yojana has reached over 10.5 crore households, reducing health 
risks and freeing women from time-intensive labour. 

• Moreover, access to credit has expanded, with close to 70% of MUDRA loans going to 
women entrepreneurs. Female labour force participation has also risen to nearly 37%, 
reversing a long-standing decline.



• In healthcare, programmes such as the Ayushman Bharat and the Pradhan Mantri 
Surakshit Matritva Abhiyan have expanded access and reduced vulnerability at 
critical life stages. Initiatives like the Beti Bachao Beti Padhao scheme have begun to 
shift deeply embedded social attitudes.

• Individually, these are strong programmes. 

• Taken together, they represent a structural shift in how India views women not as 
recipients of support, but as drivers of growth. For policymakers and administrators, 
this offers a clear lesson: scale works when design, delivery, and accountability are 
aligned.

• Nari Shakti Vandan Adhiniyam can become one of the most consequential reforms 
of our time. By expanding women’s representation in legislative bodies, it creates 
the possibility of aligning policy design with lived experience. 



• If India can achieve saturation in access, strengthen participation, and enable 
leadership, it will not just empower its women — it will redefine its growth 
trajectory. 

• For policymakers and administrators, the mandate is clear: the time to implement is 
now.

• However, representation must translate into capability, and capability must be built 
through institutional support to ensure that implementation delivers results. 

• As India moves towards its vision of becoming a developed nation by 2047, this is 
not a peripheral agenda — it is central to its success. Women’s participation is 
directly linked to economic growth, social stability, and institutional effectiveness.
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• If India is to take its Gross Enrolment Ratio (GER) in higher education to 50%, the 
question is not only how many institutions the country can build, but who is actually 
able to walk through their gates and graduate.

• India has been making gradual progress to expand capacity; the number of higher 
educational institutions has grown from 51,534 (2014-15) to over 70,000 last year, as 
per the 2025-26 Economic Survey. 

• Yet the national GER stands at 29.5 (2022-23). Such limited participation highlights 
that seats alone do not create students. 

• Education transforms lives when access, affordability, and academic quality come 
together.



• For many young Indians, especially in second-and third-tier towns, the binding constraint is 
not aspiration; it is the cost and risk of participation. 

• This is why scholarships cannot remain a peripheral add-on to the system. They need to be 
designed, and tailored as an integral and embedded pathway into higher education.

• The country is witnessing three intersecting challenges. There is an access challenge across 
regions and social groups; an affordability challenge that turns higher education into a long-
term investment for families; and a quality challenge that determines whether and to what 
extent enrolment translates into true learning and occupational pursuit. 

• Enrolment rises when those who qualify can afford to participate, and when institutions are 
confident that diversity and merit will strengthen, not dilute, academic life.



COP 33



• India has withdrawn its bid to host COP 33 in 2028, according to reports.
• India had earlier expressed interest at COP 28 (Dubai, 2023).

• COP 33 scheduled for 2028
• India withdrew after review of commitments
• No official government statement yet
• South Korea now only country interested

• COP hosting rotates among 5 UN regional groups:

• African States
• Asia Pacific States
• Eastern European States
• Latin America & Caribbean
• Western Europe & Others



• Upcoming COPs
• COP 30: Brazil
• COP 31: Turkey & Australia
• COP 32 (2027): Ethiopia
• COP 33 (2028): To be decided

India’s COP Hosting History
• India hosted COP 8 (2002)
• Only time India hosted COP

By 2035, India aims to:

• 60% electricity from non fossil sources
• Reduce emissions intensity by 47%
• Increase carbon sink by 3.5 to 4 billion tonnes CO₂




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31

